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ADELAIDE.BRIGHTON.LTD.AND.ITS.CONTROLLED.ENTITIES. .

FOR.THE.YEAR.ENDED.31.DECEMBER.2012

Independent audit report

 Auditor’s opinion

. In.our.opinion:

. (a). the.financial.report.of.Adelaide.Brighton.Limited.
is.in.accordance.with.the.Corporations Act 2001,.
including:

. (i).giving.a.true.and.fair.view.of.the.consolidated.entity’s.
financial.position.as.at.31.December.2012.and.of.its.
performance.for.the.year.ended.on.that.date;.and

. (ii).complying.with.Australian.Accounting.Standards.
(including.the.Australian.Accounting.Interpretations).
and.the.Corporations Regulations 2001;.and

. (b). the.financial.report.and.notes.also.comply.with.
International.Financial.Reporting.Standards.as.
disclosed.in.Note.1.

 Report on the Remuneration Report

. We.have.audited.the.remuneration.report.included.
in.pages.8.to.22.of.the.directors’.report.for.the.
year.ended.31.December.2012..The.directors.of.
the.company.are.responsible.for.the.preparation.
and.presentation.of.the.remuneration.report.in.
accordance.with.section.300A.of.the.Corporations 
Act 2001..Our.responsibility.is.to.express.an.
opinion.on.the.remuneration.report,.based.on.our.
audit.conducted.in.accordance.with.Australian.
Auditing.Standards.

 Auditor’s opinion

. In.our.opinion,.the.remuneration.report.of.
Adelaide.Brighton.Limited.for.the.year.ended.31.
December.2012,.complies.with.section.300A.of.the.
Corporations Act 2001. 

. .PricewaterhouseCoopers

. .K.R.Reid. Adelaide.

. .Partner. 7.March.2013

  Liability limited by a scheme approved under Professional 
Standards Legislation.

  PricewaterhouseCoopers
  ABN 52 780 433 757
. .91.King.William.Street,.Adelaide.SA.5000
. .GPO.Box.418,.Adelaide.SA.5001
. .Telephone.+61.8.8218.7000
. .Facsimile.+61.8.8218.7999
. .www.pwc.com.au

Report on the financial report

We.have.audited.the.accompanying.financial.report.
of.Adelaide.Brighton.Limited.(the.company),.which.
comprises.the.balance.sheet.as.at.31.December.
2012,.and.the.income.statement,.the.statement.
of.comprehensive.income,.statement.of.changes.
in.equity.and.statement.of.cash.flows.for.the.year.
ended.on.that.date,.a.summary.of.significant.
accounting.policies,.other.explanatory.notes.and.
the.directors’.declaration.for.both.Adelaide.Brighton.
group.(the.consolidated.entity)..The.consolidated.
entity.comprises.the.company.and.the.entities.it.
controlled.at.the.year’s.end.or.from.time.to.time.
during.the.financial.year.

Directors’ responsibility for the financial 
report

The.directors.of.the.company.are.responsible.for.
the.preparation.of.the.financial.report.that.gives.
a.true.and.fair.view.in.accordance.with.Australian.
Accountant.Standards.and.the.Corporations Act 
2001.and.for.such.internal.control.as.the.directors.
determine.is.necessary.to.enable.the.preparation.
of.the.financial.report.that.is.free.from.material.
misstatement,.whether.due.to.fraud.or.error..In.
Note.1,.the.directors.also.state,.in.accordance.with.
Accounting.Standard.AASB.101.Presentation of 
Financial Statements, that.the.financial.statements.
comply.with.International Financial Reporting 
Standards.

Auditor’s responsibility

Our.responsibility.is.to.express.an.opinion.on.the.
financial.report.based.on.our.audit..We.conducted.
our.audit.in.accordance.with.Australian.Auditing.
Standards..These.Auditing.Standards.require.that.
we.comply.with.relevant.ethical.requirements.
relating.to.audit.engagements.and.plan.and.
perform.the.audit.to.obtain.reasonable.assurance.
whether.the.financial.report.is.free.from.material.
misstatement.

An.audit.involves.performing.procedures.to.obtain.
audit.evidence.about.the.amounts.and.disclosures.
in.the.financial.report..The.procedures.selected.
depend.on.the.auditor’s.judgement,.including.the.
assessment.of.the.risks.of.material.misstatement.
of.the.financial.report,.whether.due.to.fraud.or.
error..In.making.those.risk.assessments,.the.auditor.
considers.internal.control.relevant.to.the.entity’s.
preparation.and.fair.presentation.of.the.financial.
report.in.order.to.design.audit.procedures.that.
are.appropriate.in.the.circumstances,.but.not.
for.the.purpose.of.expressing.an.opinion.on.the.
effectiveness.of.the.entity’s.internal.control..An.
audit.also.includes.evaluating.the.appropriateness.
of.accounting.policies.used.and.the.reasonableness.
of.accounting.estimates.made.by.the.directors,.as.
well.as.evaluating.the.overall.presentation.of.the.
financial.report.

Our.procedures.include.reading.the.other.
information.in.the.Annual.Report.to.determine.
whether.it.contains.any.material.inconsistencies.
with.the.financial.report.

We.believe.that.the.audit.evidence.we.have.
obtained.is.sufficient.and.appropriate.to.provide.a.
basis.for.our.audit.opinions.

Independence

In.conducting.our.audit,.we.have.complied.with.the.
independence.requirements.of.the.Corporations 
Act 2001.
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11. Fully.franked.

12. 60%.franked

13. 35%.franked

14. 20%.franked

15. 13%.franked

16. Dividend.declared.after.year.end.as.a.result.of.Boral.Ltd.Takeover.Offer.of.Adelaide.Brighton.Ltd

17. Restated.for.AIFRS

Year ended Dec Dec Dec Dec Dec Dec Dec Dec Dec7 Dec Dec Dec
($ Million unless stated) 2012 2011 2010 2009 2008 2007 2006 2005 2004 2003 2002 2001

Statements of financial performance            
Sales.revenue. 1,176.2. 1,100.4. 1,072.9. 987.2. .1,022.4.. .888.4.. .794.7.. .717.3.. .683.4.. .630.6.. .486.8.. .387.8.

.Depreciation.and.amortisation. (65.2).. (57.8).. (52.8).. (56.8).. (56.8).. (52.4).. (51.8).. (47.0).. (51.4).. (52.3).. (45.1).. (41.0).

.Earnings.before.interest.and.tax. 225.6. 223.4. 216.2. 185.3. 189.1. .171.3.. .148.8.. .134.1.. .119.6.. .97.0.. .80.0.. .46.9.

.Net.interest.earned.(paid). (16.4).. (17.0).. (14.0).. (16.7).. (33.8).. (21.7).. (15.2).. (14.0).. (14.7).. (12.6).. (13.1).. (16.3).

 Profit before tax - continuing operations. 209.2. 206.4. 202.2. 168.6. .155.3.. .149.6.. .133.6.. .120.1.. .104.9.. .84.4.. .66.9.. .30.6.

.Tax.expense. (55.1).. (58.0).. (50.8).. (45.4).. (34.5).. (35.7).. (31.0).. (29.2).. (11.8).. (25.8).. (16.2).. .-.

.Profit.from.discontinued.operations.. .-.. .-.. .-.. .-.. .-.. .-.. .-.. .-.. .1.3.. .-.. .-.. .-.

.Non-controlling.interests. .0.1.. .-.. .0.1.. (0.1).. .-.. .-.. (0.5).. .-.. (1.1).. (0.9).. .-.. .-.

 Net profit after tax attributable  
to members. 154.2. 148.4. 151.5. 123.1. .120.8.. .113.9.. .102.1.. .90.9.. .93.3.. .57.7.. .50.7.. .30.6.

 Group balance sheet. . . . . . . . . . .

.Current.assets. 365.2. 307.8. 274.1. 308.8. 290.8. .233.1.. .224.7.. .211.0.. .196.2.. .173.3.. .143.3.. .119.0.

.Property,.plant.and.equipment. 901.4. 851.0. 760.6. 774.3. 801.9. .742.5.. .694.2.. .665.6.. .613.5.. .620.1.. .561.3.. .510.7.

.Receivables. 29.6. 27.2. 30.4. 30.4. 28.4. .29.5.. .27.5.. .23.3.. .19.1.. .12.2.. .12.5.. .11.7.

.Investments. 132.1. 97.2. 87.7. 72.5. 67.6. .66.9.. .40.8.. .38.1.. .35.6.. .33.6.. .30.8.. .27.6.

.Intangibles. 184.9. 183.0. 179.1. 169.0. 169.4. .164.4.. .164.6.. .165.0.. .165.5.. .166.4.. .146.6.. .147.2.

.Other.non-current.assets. .3.5.. .-.. .-.. .-.. .-.. .2.7.. .22.9.. .19.0.. .19.7.. .17.1.. .28.5.. .37.0.

 Total assets. .1,616.7.. .1,466.2.. .1,331.9.. .1,355.0.. .1,358.1.. .1,239.1.. .1,174.7.. .1,122.0.. .1,049.6.. .1,022.7.. .923.0.. .853.2.

.Current.borrowings.and.creditors. 114.5. 99.2. 106.4. 106.5. 98.4. .145.5.. .125.8.. .323.5.. .294.6.. .306.3.. .58.3.. .49.9.

.Current.provisions. 78.4. 34.5. 52.6. 55.4. 44.5. .49.5.. .54.1.. .58.2.. .48.1.. .42.3.. .54.8.. .43.8.

.Non-current.borrowings. 299.3. 258.7. 150.2. 200.5. 410.5. .281.9.. .210.7.. .1.0.. .1.1.. .1.5.. .200.8.. .228.5.

.Deferred.income.tax.and.other..
non-current.provisions. 116.4. 116.7. 88.4. 95.6. 102.8. .94.3.. .109.1.. .105.3.. .116.8.. .97.0.. .83.3.. .77.0.

 Total liabilities. 608.6. 509.1. 397.6. 458.0. .656.2.. .571.2.. .499.7.. .488.0.. .460.6.. .447.1.. .397.2.. .399.2.

 Net assets. .1,008.1.. .957.1.. .934.3.. .897.0.. .701.9.. .667.9.. .675.0.. .634.0.. .589.0.. .575.6.. .525.8.. .454.0.

.Share.Capital. 696.6. 694.6. 692.7. 690.4. 540.4. .514.0.. .513.3.. .513.3.. .512.8.. .512.8.. .512.1.. .462.4.

.Reserves. 2.1. 2.3. .2.6.. .2.9.. .3.5.. .14.5.. .13.3.. .14.0.. .12.8.. .30.4.. .30.6.. .30.9.

.Retained.Profits. 306.6. 257.3. 236.00. 200.6. 155.0. .136.4.. .139.8.. .98.4.. .54.1.. .22.4.. (19.9).. (42.2).

.Shareholders’.equity.attributable.to..
members.of.the.company. 1,005.3. 954.2. 931.3. 893.9. 698.9. .664.9.. .666.4.. .625.7.. .579.7.. .565.6.. .522.8.. .451.0.

.Non-controlling.interests. 2.8. 2.9. 3.0. 3.1. .3.0.. .3.0.. .8.6.. .8.3.. .9.3.. .10.0.. .3.0.. .3.0.

 Total Shareholders funds. 1,008.1. 957.1. 934.3. 897.0. 701.9.. .667.9.. .675.0.. .634.0.. .589.0.. .575.6.. .525.8.. .454.0.

 Share information. . . . . . . . . . . .

.Net.Tangible.Asset.Backing.(A$/share). .1.29.. .1.22.. 1.19. 1.15. 0.97. .0.93.. .0.94.. .0.87.. .0.78.. .0.76.. .0.70.. .0.65.

Return.on.funds.employed. 18.0%. 19.4%. 20.0%. 17.3%. 18.0%. 18.1%. 16.7%. 15.9%. 13.4%. 12.7%. 11.7%. 7.1%

Basic.earnings.per.share.(¢/share). 24.2. 23.3. 23.9. 20.4. 22.2. .21.0.. .18.8.. .16.8.. .17.2.. .10.7.. .9.9.. .6.5.

Diluted.earnings.(¢/share). 24.0. 23.2. 23.7. 20.3. 22.0. .20.8.. .16.4.. 16.2.. 14.6.. 10.7.. 9.9.. 6.5.

Total.dividend.(¢/share). 16.51. 16.51. 21.51. 13.51. 15.01. 18.51. 18.51. 10.51. 7.51. 6.0. 5.25. 4.0

Interim.dividend.(¢/share). 7.51. 7.51. 7.51. 5.51. 6.51. 6.01. 5.01. 4.25.1. 3.51. 2.752. 2.54. 2.05

Final.dividend.(¢/share). 9.01. 9.01. 9.01. 8.01. 8.51. 9.01. 7.51. 6.25.1. 4.01. 3.251,6. 2.753. 2.04

Special.dividend.(¢/share). -. -. 5.01. -. -. 3.51. 6.01. -. -. -. -. -

Gearing. 31.0%. 26.0%. 15.9%. 19.6%. 55.3%. 48.4%. 33.6%. 35.8%. 31.4%. 37.7%. 34.6%. 45.6%



                     

The Adelaide Brighton logo, the MCI logo, 

the Cockburn Cement logo, the Swan Cement 

logo, the Northern Cement logo, the Hy-Tec 

logo and the Adbri Masonry logo are trade 

marks of Adelaide Brighton Ltd or its 

related bodies corporate.

Paper and printing of the Annual Report:

This report is printed carbon neutral by 

Finsbury Green an ISO14001: 2004 

(Environmental Management Systems) 

certified company on paper accredited 

by the Forest Stewardship Council (FSC), 

which promotes environmentally appropriate, 

socially beneficial and economically viable 

management of the world’s forests.

The printing process uses digital printing 

plates, eliminating film and associated 

chemicals, vegetable-based inks made 

from renewable sources. All paper waste 

during the printing process is recycled. 

Finsbury Green, is an independently 

audited carbon neutral printer who 

proactively reduces emissions then 

offsets the balance with providers 

approved under the Australian 

Government’s National Offset 

Carbon Standard.
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Adelaide Brighton Limited Profile

Adelaide Brighton is a leading integrated construction materials 
and industrial lime producer which supplies a range of products 
into building, construction, infrastructure and mineral processing 
markets throughout Australia. The Company’s principal activities 
include the production, importation, distribution and marketing of 
clinker, cement, industrial lime, premixed concrete, construction 
aggregates and concrete products. Adelaide Brighton originated 
in 1882 and is now an S&P/ASX100 company with 1,600 
employees and operations in all Australian states and territories.

Cement  Adelaide Brighton is the second largest supplier of 
cement and clinker products in Australia with major production 
facilities and market leading positions in the resource rich 
states of South Australia and Western Australia. It is also 
market leader in the Northern Territory. In addition to domestic 
production, the Company is the largest importer of cement, 
clinker and slag into Australia with an unmatched supply 
network that enables efficient access to every mainland capital 
city market. This network includes significant distribution joint 
ventures in Victoria and Queensland.

Industrial Lime  Adelaide Brighton is the largest producer of 
industrial lime in Australia, with production assets in Western 
Australia and South Australia. Industrial lime is an important 
product for the mineral processing industry in resources rich 
markets, particularly for the production of alumina and gold, 
of which Australia is a leading producer.

Concrete and Aggregates  Adelaide Brighton has a growing 
presence in the premixed concrete and aggregates industry in 
the eastern states of Australia, augmented by joint venture 
operations. It has strategic aggregates reserves west of Sydney, 
in regional New South Wales, south east Queensland and regional 
Victoria through its wholly owned and joint venture operations.  

Concrete Products  Adelaide Brighton holds the leading 
position in the Australian masonry products market, with 
operations in Queensland, New South Wales, Victoria, 
Tasmania and South Australia.

Joint ventures and associates  Adelaide Brighton has a number 
of significant investments in joint ventures and associates in 
construction materials production and distribution. These include 
major cement distribution joint ventures in Queensland (Sunstate 
Cement), Victoria (Independent Cement and Lime) and New South 
Wales; regional concrete and aggregates positions in Victoria, 
Queensland and New South Wales; and a 30% investment in a 
Malaysian white cement and clinker producer (Aalborg Portland 
Malaysia), which supplies the Australian market.

Sustainability  Adelaide Brighton’s commitment to sustainable 
development is demonstrated through a range of actions 
implemented across a balanced program of initiatives. Adelaide 
Brighton believes that setting and achieving sustainability 
objectives throughout the organisation assists long term 
competitive business performance.

JORGENSEN DESIGN
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